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DISTRIBUTION IN DOLLARS

CLASS ORIGINAL FACE
VALUE

BEGINNING
PRINCIPAL
BALANCE

PRINCIPAL INTEREST TOTAL REALIZED
LOSSES

DEFERRED
INTEREST

ENDING
PRINCIPAL
BALANCE

A1A 781,000,000.00 457,805,592.39 26,353,138.70 2,189,655.92 28,542,794.62 0.00 0.00 431,452,453.69

A1B 195,300,000.00 114,480,707.05 6,589,971.82 552,483.19 7,142,455.01 0.00 0.00 107,890,735.23

A2A 206,300,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

A2B 148,500,000.00 128,673,216.60 16,204,256.94 606,571.91 16,810,828.85 0.00 0.00 112,468,959.66

A2C 103,000,000.00 103,000,000.00 0.00 490,868.76 490,868.76 0.00 0.00 103,000,000.00

A2D 59,000,000.00 59,000,000.00 0.00 289,306.14 289,306.14 0.00 0.00 59,000,000.00

M1 89,100,000.00 89,100,000.00 0.00 441,504.81 441,504.81 0.00 0.00 89,100,000.00

M2 34,200,000.00 34,200,000.00 0.00 170,055.49 170,055.49 0.00 0.00 34,200,000.00

M3 27,000,000.00 27,000,000.00 0.00 134,951.84 134,951.84 0.00 0.00 27,000,000.00

M4 33,300,000.00 33,300,000.00 0.00 170,168.35 170,168.35 0.00 0.00 33,300,000.00

M5 24,300,000.00 24,300,000.00 0.00 124,804.65 124,804.65 0.00 0.00 24,300,000.00

M6 13,500,000.00 13,500,000.00 0.00 69,917.17 69,917.17 0.00 0.00 13,500,000.00

M7 13,500,000.00 13,500,000.00 0.00 74,915.92 74,915.92 0.00 0.00 13,500,000.00

M8 13,500,000.00 13,500,000.00 0.00 76,659.67 76,659.67 0.00 0.00 13,500,000.00

M9 13,500,000.00 13,500,000.00 0.00 81,658.42 81,658.42 0.00 0.00 13,500,000.00

M10 18,000,000.00 18,000,000.00 0.00 129,027.89 129,027.89 0.00 0.00 18,000,000.00

M11 18,000,000.00 18,000,000.00 0.00 129,027.89 129,027.89 0.00 0.00 18,000,000.00

C 1,800,000,000.00 9,000,000.00 0.00 2,314,327.60 2,314,327.60 0.00 0.00 9,000,000.00

R 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TOTALS 3,591,000,000.00 1,169,859,516.04 49,147,367.46 8,045,905.62 57,193,273.08 0.00 0.00 1,120,712,148.58
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FACTOR INFORMATION PER $1000 OF ORIGINAL FACE

CLASS CUSIP BEGINNING
PRINCIPAL

PRINCIPAL INTEREST TOTAL ENDING PRINCIPAL CURRENT
PASS-
THRU
RATE

A1A 66987WCF2 586.17873546 33.74281524 2.80365675 36.54647199 552.43592022 5.554380%

A1B 66987WCG0 586.17873554 33.74281526 2.82889498 36.57171024 552.43592028 5.604380%

A2A 66987WCH8 0.00000000 0.00000000 0.00000000 0.00000000 0.00000000 0.000000%

A2B 66987WCJ4 866.48630707 109.11957535 4.08465933 113.20423468 757.36673172 5.474380%

A2C 66987WCK1 1,000.00000000 0.00000000 4.76571612 4.76571612 1,000.00000000 5.534380%

A2D 66987WCL9 1,000.00000000 0.00000000 4.90349390 4.90349390 1,000.00000000 5.694380%

M1 66987WCM7 1,000.00000000 0.00000000 4.95516061 4.95516061 1,000.00000000 5.754380%

M2 66987WCN5 1,000.00000000 0.00000000 4.97238275 4.97238275 1,000.00000000 5.774380%

M3 66987WCP0 1,000.00000000 0.00000000 4.99821630 4.99821630 1,000.00000000 5.804380%

M4 66987WCQ8 1,000.00000000 0.00000000 5.11016066 5.11016066 1,000.00000000 5.934380%

M5 66987WCR6 1,000.00000000 0.00000000 5.13599383 5.13599383 1,000.00000000 5.964380%

M6 66987WCS4 1,000.00000000 0.00000000 5.17904963 5.17904963 1,000.00000000 6.014380%

M7 66987WCT2 1,000.00000000 0.00000000 5.54932741 5.54932741 1,000.00000000 6.444380%

M8 66987WCU9 1,000.00000000 0.00000000 5.67849407 5.67849407 1,000.00000000 6.594380%

M9 66987WCV7 1,000.00000000 0.00000000 6.04877185 6.04877185 1,000.00000000 7.024380%

M10 66987WCW5 1,000.00000000 0.00000000 7.16821611 7.16821611 1,000.00000000 8.324380%

M11 66987WCX3 1,000.00000000 0.00000000 7.16821611 7.16821611 1,000.00000000 8.324380%

C 66987WCZ8 5.00000000 0.00000000 1.28573756 1.28573756 5.00000000 0.000000%

TOTALS      325.77541522 13.68626217 2.24057522 15.92683739 312.08915304      
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REMIC Available Funds - Group I 37,506,041.60
REMIC Available Funds - Group II 18,440,864.64

 
Sec. 4.03 Principal  

 
Group I Scheduled Principal 593,238.31
Group I Prepayments in Full 31,294,725.39
Group I Curtailments 345,314.41
Group I Net Liquidation Proceeds 498,627.95
Group I Realized Losses 158,239.70

 
Group II Scheduled Principal 264,969.13
Group II Prepayments in Full 15,544,204.35
Group II Curtailments 16,750.19
Group II Net Liquidation Proceeds 328,533.73
Group II Realized Losses 156,853.27

 
Total Scheduled Principal 858,207.44
Total Prepayments in Full 46,838,929.74
Total Curtailments 362,064.60
Total Net Liquidation Proceeds 827,161.68
Total Realized Losses 315,092.97

 
Sec. 4.03(a)(i) Distributions of Principal  

 
Class A-1A 26,353,138.70
Class A-1B 6,589,971.82
Class A-2A 0.00
Class A-2B 16,204,256.94
Class A-2C 0.00
Class A-2D 0.00
Class M-1 -0.00
Class M-4 0.00
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Class M-5 0.00
Class M-6 0.00
Class M-2 0.00
Class M-3 0.00
Class M7 0.00
Class M8 0.00
Class M9 0.00
Class M10 0.00
Class M11 0.00

 
Sec. 4.03(a)(ii) Distributions of Interest  

 
Class A-1A 2,189,655.92
Class A-1B 552,483.19
Class A-2A 0.00
Class A-2b 606,571.91
Class A-2C 490,868.76
Class A-2D 289,306.14
Class M-1 441,504.81
Class M-2 170,055.49
Class M-3 134,951.84
Class M-4 170,168.35
Class M-5 124,804.65
Class M-6 69,917.17
Class M7 74,915.92
Class M8 76,659.67
Class M9 81,658.42
Class M10 129,027.89
Class M11 129,027.89
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Sec. 4.03(a)(iii) Pool Balances  
 

Group I Beginning Pool Balance 773,006,528.31
Group I Ending Pool Balance 740,116,382.54
Group II Beginning Pool Balance 396,852,987.73
Group II Ending Pool Balance 380,595,766.04
Total Beginning Pool Balance 1,169,859,516.04
Total Ending Pool Balance 1,120,712,148.58

 
Sec. 4.03(a)(iv) Mortgage Loan Information as of Determination Date  

 
Number of Mortgage Loans 8,051
Aggregate Principal Balance of Mortgage Loans 1,120,712,148.58
Beginning Weighted Average Mortgage Rate 7.6572%
Number of Subsequent Mortgage Loans Added during Prepayment Period 0
Balance of Subsequent Mortgage Loans Added during Prepayment Period 0.00
Balance of Pre-Funding Account 0.00

 
Section 4.03(a)(v) A Loans Delinquent  

Contractual Delinquency - Group I  
Balance of 0-30 Days 691,228,740.55
Number of 0-30 Days 5,523
Balance of 30-59 Days 12,031,624.67
Number of 30-59 Days 102
Balance of 60-89 Days 2,969,880.09
Number of 60-89 Days 23
Balance of 90+ Days 1,327,662.06
Number of 90+ Days 13

 
Contractual Bankrutpcy - Group I  

Balance of 0-30 Days 1,687,606.08
Number of 0-30 Days 16
Balance of 30-59 Days 583,836.94
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Number of 30-59 Days 5
Balance of 60-89 Days 654,982.62
Number of 60-89 Days 5
Balance of 90+ Days 3,709,735.83
Number of 90+ Days 31

 
Legal Delinquency - Group I  

Balance of 0-30 Days 691,228,740.55
Number of 0-30 Days 5,523
Balance of 30-59 Days 12,031,624.67
Number of 30-59 Days 102
Balance of 60-89 Days 2,969,880.09
Number of 60-89 Days 23
Balance of 90+ Days 1,327,662.06
Number of 90+ Days 13

 
Legal Bankruptcy - Group I  

Balance of 0-30 Days 4,093,230.04
Number of 0-30 Days 37
Balance of 30-59 Days 946,951.10
Number of 30-59 Days 7
Balance of 60-89 Days 484,237.73
Number of 60-89 Days 5
Balance of 90+ Days 1,111,742.60
Number of 90+ Days 8

 
Sec. 4.03 (a)(v) B Loans in Foreclosure - Group I  

Balance of 0-30 Days 1,206,593.84
Number of 0-30 Days 10
Balance of 30-59 Days 0.00
Number of 30-59 Days 0
Balance of 60-89 Days 336,284.03
Number of 60-89 Days 4
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Balance of 90+ Days 11,047,193.72
Number of 90+ Days 83

 
Contractual Delinquency - Group II  

Balance of 0-30 Days 348,734,549.52
Number of 0-30 Days 1,963
Balance of 30-59 Days 3,067,897.45
Number of 30-59 Days 21
Balance of 60-89 Days 3,105,613.89
Number of 60-89 Days 15
Balance of 90+ Days 676,680.58
Number of 90+ Days 6

 
Contractual Bankrutpcy - Group II  

Balance of 0-30 Days 585,996.94
Number of 0-30 Days 4
Balance of 30-59 Days 71,371.14
Number of 30-59 Days 1
Balance of 60-89 Days 201,633.65
Number of 60-89 Days 1
Balance of 90+ Days 3,280,708.16
Number of 90+ Days 17

 
Legal Delinquency - Group II  

Balance of 0-30 Days 348,734,549.52
Number of 0-30 Days 1,963
Balance of 30-59 Days 3,067,897.45
Number of 30-59 Days 21
Balance of 60-89 Days 3,105,613.89
Number of 60-89 Days 15
Balance of 90+ Days 676,680.58
Number of 90+ Days 6
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Legal Bankruptcy - Group II  
Balance of 0-30 Days 2,890,750.99
Number of 0-30 Days 16
Balance of 30-59 Days 243,214.21
Number of 30-59 Days 2
Balance of 60-89 Days 581,951.58
Number of 60-89 Days 3
Balance of 90+ Days 423,793.11
Number of 90+ Days 2

 
Sec. 4.03 (a)(v) B Loans in Foreclosure - Group II 0.00

Balance of 0-30 Days 753,091.18
Number of 0-30 Days 2
Balance of 30-59 Days 0.00
Number of 30-59 Days 0
Balance of 60-89 Days 156,082.01
Number of 60-89 Days 1
Balance of 90+ Days 7,482,144.51
Number of 90+ Days 31
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Sec. 4.03(a)(v) C Loans in REO  

REO Group Report

Group
Number

Number of
Loans

Principal
Balance

Percentage

      1 113 13,332,367.50 1.80%

      2 61 12,479,997.01 3.28%
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Sec. 4.03(a)(vi) Principal Prepayments  
 

Group I Prepayments 31,294,725.39
Group II Prepayments 15,544,204.35

 
Sec. 4.03 (a)(vii) Realized Losses  

 
Group I Liquidated Loan Balance 656,867.65
Group I Net Liquidation Proceeds 498,627.95
Group I Current Period Realized Losses 158,239.70
Group I Recoveries of Prior Losses 0.00
Group I Subsequent Losses 0.00

 
Group I Cumulative Liquidated Loan Balance 3,882,179.37
Group I Cumulative Net Liquidation Proceeds 2,906,338.78
Group I Cumulative Recoveries of Prior Losses 16,549.33
Group I Cumulative Subsequent Losses 1,069.13
Group I Cumulative Realized Losses 922,246.51

 
Group II Liquidated Loan Balance 431,298.01
Group II Net Liquidation Proceeds 328,533.73
Group II Current Period Realized Losses 102,764.28
Group II Recoveries of Prior Losses 0.00
Group II Subsequent Losses 54,088.99

 
Group II Cumulative Liquidated Loan Balance 3,546,572.83
Group II Cumulative Net Liquidation Proceeds 3,082,185.81
Group II Cumulative Recoveries of Prior Losses 34,538.44
Group II Cumulative Subsequent Losses 205,762.58
Group II Cumulative Realized Losses 636,514.17

 
 

Total Liquidated Loan Balance 1,088,165.66
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Total Net Liquidation Proceeds 827,161.68
Total Current Period Realized Losses 315,092.97
Total Recoveries of Prior Losses 0.00
Total Subsequent Losses 54,088.99

 
Total Cumulative Liquidated Loan Balance 7,428,752.20
Total Cumulative Net Liquidation Proceeds 5,988,524.59
Total Cumulative Recoveries of Prior Losses 51,087.77
Total Cumulative Subsequent Losses 206,831.71
Total Cumulative Realized Losses 1,558,760.68

 
Sec. 4.03 (a)(ix) Unpaid Interest Shortfall Amounts  

 
Unpaid Interest Shortfall - A-1A 0.00
Unpaid Interest Shortfall - A-1B 0.00
Unpaid Interest Shortfall - A-2A 0.00
Unpaid Interest Shortfall - A-2B 0.00
Unpaid Interest Shortfall - A-2C 0.00
Unpaid Interest Shortfall - A-2D 0.00
Unpaid Interest Shortfall - M-1 0.00
Unpaid Interest Shortfall - M-2 0.00
Unpaid Interest Shortfall - M-3 0.00
Unpaid Interest Shortfall - M-4 0.00
Unpaid Interest Shortfall - M-5 0.00
Unpaid Interest Shortfall - M-6 0.00
Unpaid Interest Shortfall - M7 0.00
Unpaid Interest Shortfall - M8 0.00
Unpaid Interest Shortfall - M9 0.00
Unpaid Interest Shortfall - M10 0.00
Unpaid Interest Shortfall - M11 0.00

 
Sec. 4.03 (a)(x) Prepayment Interest Shortfalls not covered by the Servicer 0.00
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Sec. 4.03 (a)(xi) Credit Enhancement Percentage 26.23%
 

Sec. 4.03 (a)(xii) Available Funds Cap Carryforward Amount  
 

Current Period Available Funds Cap Carryforward Amount - A-1A 0.00
Current Period Available Funds Cap Carryforward Amount - A-1B 0.00
Current Period Available Funds Cap Carryforward Amount - A-2A 0.00
Current Period Available Funds Cap Carryforward Amount - A-2B 0.00
Current Period Available Funds Cap Carryforward Amount - A-2C 0.00
Current Period Available Funds Cap Carryforward Amount - A-2D 0.00
Current Period Available Funds Cap Carryforward Amount - M-1 0.00
Current Period Available Funds Cap Carryforward Amount - M-2 0.00
Current Period Available Funds Cap Carryforward Amount - M-3 0.00
Current Period Available Funds Cap Carryforward Amount - M-4 0.00
Current Period Available Funds Cap Carryforward Amount - M-5 0.00
Current Period Available Funds Cap Carryforward Amount - M-6 0.00
Current Period Available Funds Cap Carryforward Amount - M7 3,213.33
Current Period Available Funds Cap Carryforward Amount - M8 4,957.08
Current Period Available Funds Cap Carryforward Amount - M9 9,955.83
Current Period Available Funds Cap Carryforward Amount - M10 33,424.45
Current Period Available Funds Cap Carryforward Amount - M11 33,424.45

 
Available Funds Cap Carryforward Amount Repaid This Period- A-1A 0.00
Available Funds Cap Carryforward Amount Repaid This Period- A-1B 0.00
Available Funds Cap Carryforward Amount Repaid This Period- A-2A 0.00
Available Funds Cap Carryforward Amount Repaid This Period- A-2B 0.00
Available Funds Cap Carryforward Amount Repaid This Period- A-2C 0.00
Available Funds Cap Carryforward Amount Repaid This Period- A-2D 0.00
Available Funds Cap Carryforward Amount Repaid This Period- M-1 0.00
Available Funds Cap Carryforward Amount Repaid This Period- M-2 0.00
Available Funds Cap Carryforward Amount Repaid This Period- M-3 0.00
Available Funds Cap Carryforward Amount Repaid This Period- M-4 0.00
Available Funds Cap Carryforward Amount Repaid This Period- M-5 0.00



NovaStar Mortgage Funding Trust, Series 2005-2
September 25, 2006

Page 14 of 17

Copyright   2005 J.P.Morgan Chase & Co. All rights reserved.
Prod 2.04

Available Funds Cap Carryforward Amount Repaid This Period- M-6 0.00
Available Funds Cap Carryforward Amount Repaid This Period- M7 3,213.33
Available Funds Cap Carryforward Amount Repaid This Period- M8 4,957.08
Available Funds Cap Carryforward Amount Repaid This Period- M9 9,955.83
Available Funds Cap Carryforward Amount Repaid This Period- M10 33,424.45
Available Funds Cap Carryforward Amount Repaid This Period- M11 33,424.45

 
Remaining Available Funds Cap Carryforward Amount - A-1A 0.00
Remaining Available Funds Cap Carryforward Amount - A-1B 0.00
Remaining Available Funds Cap Carryforward Amount - A-2A 0.00
Remaining Available Funds Cap Carryforward Amount - A-2B 0.00
Remaining Available Funds Cap Carryforward Amount - A-2C 0.00
Remaining Available Funds Cap Carryforward Amount - A-2D 0.00
Remaining Available Funds Cap Carryforward Amount - M-1 0.00
Remaining Available Funds Cap Carryforward Amount - M-2 0.00
Remaining Available Funds Cap Carryforward Amount - M-3 0.00
Remaining Available Funds Cap Carryforward Amount - M-4 0.00
Remaining Available Funds Cap Carryforward Amount - M-5 0.00
Remaining Available Funds Cap Carryforward Amount - M-6 0.00
Remaining Available Funds Cap Carryforward Amount - M7 0.00
Remaining Available Funds Cap Carryforward Amount - M8 0.00
Remaining Available Funds Cap Carryforward Amount - M9 0.00
Remaining Available Funds Cap Carryforward Amount - M10 0.00
Remaining Available Funds Cap Carryforward Amount - M11 0.00

 
Sec. 4.03 (a)(xiii) REMIC Pass-Through Rates  

 
REMIC Pass-Through Rate - A-1A 5.5544%
REMIC Pass-Through Rate - A-1B 5.6044%
REMIC Pass-Through Rate - A-2A 0.0000%
REMIC Pass-Through Rate - A-2B 5.4744%
REMIC Pass-Through Rate - A-2C 5.5344%
REMIC Pass-Through Rate - A-2D 5.6944%
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REMIC Pass-Through Rate - M-1 5.7544%
REMIC Pass-Through Rate - M-2 5.7744%
REMIC Pass-Through Rate - M-3 5.8044%
REMIC Pass-Through Rate - M-4 5.9344%
REMIC Pass-Through Rate - M-5 5.9644%
REMIC Pass-Through Rate - M-6 6.0144%
REMIC Pass-Through Rate - M7 6.4444%
REMIC Pass-Through Rate - M8 6.5944%
REMIC Pass-Through Rate - M9 7.0244%
REMIC Pass-Through Rate - M10 8.3244%
REMIC Pass-Through Rate - M11 8.3244%

 
Next REMIC Pass-Through Rate - A-1A 5.5600%
Next REMIC Pass-Through Rate - A-1B 5.6100%
Next REMIC Pass-Through Rate - A-2A 5.4200%
Next REMIC Pass-Through Rate - A-2B 5.4800%
Next REMIC Pass-Through Rate - A-2C 5.5400%
Next REMIC Pass-Through Rate - A-2D 5.7000%
Next REMIC Pass-Through Rate - M-1 5.7600%
Next REMIC Pass-Through Rate - M-2 5.7800%
Next REMIC Pass-Through Rate - M-3 5.8100%
Next REMIC Pass-Through Rate - M-4 5.9400%
Next REMIC Pass-Through Rate - M-5 5.9700%
Next REMIC Pass-Through Rate - M-6 6.0200%
Next REMIC Pass-Through Rate - M7 6.4500%
Next REMIC Pass-Through Rate - M8 6.6000%
Next REMIC Pass-Through Rate - M9 7.0300%
Next REMIC Pass-Through Rate - M10 8.3300%
Next REMIC Pass-Through Rate - M11 8.3300%
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Sec. 4.03 (a)(xiv) Supplemental Interest Payment  
 

Supplemental Interest Payment - A-1A 0.00
Supplemental Interest Payment - A-1B 0.00
Supplemental Interest Payment - A-2A 0.00
Supplemental Interest Payment - A-2B 0.00
Supplemental Interest Payment - A-2C 0.00
Supplemental Interest Payment - A-2D 0.00
Supplemental Interest Payment - M-1 0.00
Supplemental Interest Payment - M-2 0.00
Supplemental Interest Payment - M-3 0.00
Supplemental Interest Payment - M-4 0.00
Supplemental Interest Payment - M-5 0.00
Supplemental Interest Payment - M-6 0.00
Supplemental Interest Payment - M7 3,213.33
Supplemental Interest Payment - M8 4,957.08
Supplemental Interest Payment - M9 9,955.83
Supplemental Interest Payment - M10 33,424.45
Supplemental Interest Payment - M11 33,424.45

 
Sec. 4.03 (a)(xv) Swap Notional Amount and the Underwritten Certificates Principal Balance  

 
Underwritten Certificates Principal Balance 1,111,712,148.58
Swap Notional Amount 725,000,000.00
Cap Notional Amount 320,000,000.00
Total Notional Amount 1,045,000,000.00
Difference 66,712,148.58
Payment from Swap Counterparty 937,990.01
Payment from Cap Counterparty 407,995.82
Payment to Cap Counterparty 94,533.33
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Sec. 4.03 (a)(xvi) Overcollateralization Amounts  
 

Required Overcollateralization Amount 9,000,000.00
Overcollateralization Amount 9,000,000.00

 
Sec. 4.03 (a)(xvii) Excess Cashflow 0.00

 
Sec. 4.03 (a)(xxiii) Mortgage Insurance  

 
MI Premiums 659,474.56
Insurance Proceeds 0.00

 
 
 


