
NovaStar Mortgage Funding Trust, Series 2004-4

Statement to Certificateholders

April 25, 2005

DISTRIBUTION IN DOLLARS

CLASS

ORIGINAL
FACE

VALUE

BEGINNING
PRINCIPAL
BALANCE PRINCIPAL INTEREST TOTAL

REALIZED
LOSSES

ENDING
PRINCIPAL
BALANCE

DEFERRED
INTEREST

A1A 1,279,000,000.00 1,226,594,705.30 38,999,414.46 3,369,387.51 42,368,801.97 0.00 0.00 1,187,595,290.84

A1B 319,800,000.00 306,696,627.63 9,751,378.22 858,324.59 10,609,702.81 0.00 0.00 296,945,249.41

A2A 268,000,000.00 235,356,076.67 19,768,122.04 616,109.91 20,384,231.95 0.00 0.00 215,587,954.63

A2B 131,100,000.00 131,100,000.00 0.00 360,124.42 360,124.42 0.00 0.00 131,100,000.00

A2C 107,100,000.00 107,100,000.00 0.00 308,953.75 308,953.75 0.00 0.00 107,100,000.00

M1 95,000,000.00 95,000,000.00 0.00 283,865.28 283,865.28 0.00 0.00 95,000,000.00

M2 51,250,000.00 51,250,000.00 0.00 155,344.44 155,344.44 0.00 0.00 51,250,000.00

M3 43,750,000.00 43,750,000.00 0.00 134,494.79 134,494.79 0.00 0.00 43,750,000.00

M4 22,500,000.00 22,500,000.00 0.00 76,531.25 76,531.25 0.00 0.00 22,500,000.00

M5 32,500,000.00 32,500,000.00 0.00 111,944.44 111,944.44 0.00 0.00 32,500,000.00

M6 25,000,000.00 25,000,000.00 0.00 88,263.89 88,263.89 0.00 0.00 25,000,000.00

B1 25,000,000.00 25,000,000.00 0.00 97,951.39 97,951.39 0.00 0.00 25,000,000.00

B2 25,000,000.00 25,000,000.00 0.00 100,104.17 100,104.17 0.00 0.00 25,000,000.00

B3 25,000,000.00 25,000,000.00 0.00 128,090.28 128,090.28 0.00 0.00 25,000,000.00

B4 18,750,000.00 18,750,000.00 0.00 102,526.04 102,526.04 0.00 0.00 18,750,000.00

R 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TOTALS 2,468,750,000.00 2,370,597,409.60 68,518,914.72 6,792,016.15 75,310,930.87 0.00 0.00 2,302,078,494.88

C 2,500,000,000.00 2,401,847,670.28 0.00 7,051,717.54 7,051,717.54 0.00 0.00 2,333,328,755.57
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FACTOR INFORMATION PER $1000 OF ORIGINAL FACE 

 CLASS
BEGINNING  

 PRINCIPAL  INTEREST  TOTAL
ENDING  

PRINCIPAL PRINCIPALCUSIP
 

959.02635285 30.49211451 2.63439211 33.12650662 928.53423834A1A  66987WBN6

959.02635281 30.49211451 2.68394181 33.17605632 928.53423831A1B  66987WBP1

878.19431593 73.76164940 2.29891757 76.06056698 804.43266653A2A  66987WBQ9

1,000.00000000 0.00000000 2.74694447 2.74694447 1,000.00000000A2B  66987WBR7

1,000.00000000 0.00000000 2.88472222 2.88472222 1,000.00000000A2C  66987WBS5

1,000.00000000 0.00000000 2.98805558 2.98805558 1,000.00000000M1  66987WBT3

1,000.00000000 0.00000000 3.03111102 3.03111102 1,000.00000000M2  66987WBU0

1,000.00000000 0.00000000 3.07416663 3.07416663 1,000.00000000M3  66987WBV8

1,000.00000000 0.00000000 3.40138889 3.40138889 1,000.00000000M4  66987WBW6

1,000.00000000 0.00000000 3.44444431 3.44444431 1,000.00000000M5  66987WBX4

1,000.00000000 0.00000000 3.53055560 3.53055560 1,000.00000000M6  66987WBY2

1,000.00000000 0.00000000 3.91805560 3.91805560 1,000.00000000B1  66987WBZ9

1,000.00000000 0.00000000 4.00416680 4.00416680 1,000.00000000B2  66987WCA3

1,000.00000000 0.00000000 5.12361120 5.12361120 1,000.00000000B3  66987WCB1

1,000.00000000 0.00000000 5.46805547 5.46805547 1,000.00000000B4  66987WCC9

960.24198870 27.75449710 2.75119642 30.50569352 932.48749160TOTALS  

960.73906811 0.00000000 2.82068702 2.82068702 933.33150223C  66987WCE5

PASS-THROUGH RATES

CLASS

CURRENT 
PASS-THRU

RATE
A1A 3.190000 %

A1B 3.250000 %

A2A 3.040000 %

A2B 3.190000 %

A2C 3.350000 %

M1 3.470000 %

M2 3.520000 %

M3 3.570000 %

M4 3.950000 %

M5 4.000000 %

M6 4.100000 %

B1 4.550000 %

B2 4.650000 %

B3 5.950000 %

B4 6.350000 %

C .000000 %
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IF THERE ARE ANY QUESTIONS OR PROBLEMS WITH THIS STATEMENT, PLEASE CONTACT THE ADMINISTRATOR LISTED BELOW:
Indira A. Javier

JPMorgan Chase Bank, N.A. - Structured Finance Services
JPMorgan Chase Bank, ITS, 6th Floor

New York, New York 10004
Tel: (212) 623-5430

Email: indira.javier@chase.com
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REMIC Available Funds - Group I 59,493,929.03

REMIC Available Funds - Group II 22,968,899.80

                    

Sec. 4.03 Principal

                    

Group I Scheduled Principal 1,245,438.32

Group I Prepayments in Full 47,419,332.98

Group I Curtailments 86,021.34

Group I Net Liquidation Proceeds 0.00

Group I Realized Losses 0.00

                    

Group II Scheduled Principal 361,211.58

Group II Prepayments in Full 19,381,834.53

Group II Curtailments 25,075.91

Group II Net Liquidation Proceeds 0.00

Group II Realized Losses 0.00

                    

Total Scheduled Principal 1,606,649.90

Total Prepayments in Full 66,801,167.51

Total Curtailments 111,097.25

Total Net Liquidation Proceeds 0.00

Total Realized Losses 0.00

                    

Sec. 4.03(a)(i) Distributions of Principal

                    

Page 4 of 20                    

Copyright © 2001 J.P. Morgan Chase & Co. All rights reserved.



NovaStar Mortgage Funding Trust, Series 2004-4

April 25, 2005

Class A-1A 38,999,414.46

Class A-1B 9,751,378.22

Class A-2A 19,768,122.04

Class A-2B 0.00

Class A-2C 0.00

Class M-1 0.00

Class M-4 0.00

Class M-5 0.00

Class M-6 0.00

Class M-2 0.00

Class M-3 0.00

Class B-1 0.00

Class B-2 0.00

Class B-3 0.00

Class B-4 0.00

                    

Sec. 4.03(a)(ii) Distributions of Interest

                    

Class A-1A 3,369,387.51

Class A-1B 858,324.59

Class A-2A 616,109.91

Class A-2b 360,124.42

Class A-2C 308,953.75

Class M-1 283,865.28

Class M-2 155,344.44
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Class M-3 134,494.79

Class M-4 76,531.25

Class M-5 111,944.44

Class M-6 88,263.89

Class B-1 97,951.39

Class B-2 100,104.17

Class B-3 128,090.28

Class B-4 102,526.04
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Sec. 4.03(a)(iii) Pool Balances

                    

Group I Beginning Pool Balance 1,833,360,740.66

Group I Ending Pool Balance 1,784,609,947.97

Group II Beginning Pool Balance 568,486,668.93

Group II Ending Pool Balance 548,718,546.91

Total Beginning Pool Balance 2,401,847,409.59

Total Ending Pool Balance 2,333,328,494.88

                    

Sec. 4.03(a)(iv) Mortgage Loan Information as of Determination Date

                    

Number of Mortgage Loans 14,934

Aggregate Principal Balance of Mortgage Loans 2,333,328,494.88

Beginning Weighted Average Mortgage Rate 7.6350 %

Number of Subsequent Mortgage Loans Added during Prepayment Period 0

Balance of Subsequent Mortgage Loans Added during Prepayment Period 0.00

Balance of Pre-Funding Account 0.00

                    

Section 4.03(a)(v) A Loans Delinquent

Contractual Delinquency - Group I

Balance of 0-30 Days 1,761,305,652.01

Number of 0-30 Days 12,151

Balance of 30-59 Days 4,339,697.56

Number of 30-59 Days 33

Balance of 60-89 Days 2,773,902.14
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Number of 60-89 Days 21

Balance of 90+ Days 3,236,613.24

Number of 90+ Days 22

                    

Contractual Bankrutpcy - Group I

Balance of 0-30 Days 4,207,250.15

Number of 0-30 Days 34

Balance of 30-59 Days 374,699.05

Number of 30-59 Days 3

Balance of 60-89 Days 163,372.92

Number of 60-89 Days 2

Balance of 60-89 Days 617,734.21

Number of 60-89 Days 5

                    

Legal Delinquency - Group I

Balance of 0-30 Days 1,761,305,652.01

Number of 0-30 Days 12,151

Balance of 30-59 Days 4,339,697.56

Number of 30-59 Days 33

Balance of 60-89 Days 2,773,902.14

Number of 60-89 Days 21

Balance of 60-89 Days 3,236,613.24

Number of 60-89 Days 22

                    

Legal Bankruptcy - Group I
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Balance of 0-30 Days 4,949,649.28

Number of 0-30 Days 41

Balance of 30-59 Days 174,073.61

Number of 30-59 Days 1

Balance of 60-89 Days 99,665.40

Number of 60-89 Days 1

Balance of 60-89 Days 139,668.04

Number of 60-89 Days 1

                    

Sec. 4.03 (a)(v) B Loans in Foreclosure - Group I

Balance of 0-30 Days 0.00

Number of 0-30 Days 0

Balance of 30-59 Days 162,890.57

Number of 30-59 Days 1

Balance of 60-89 Days 1,054,974.80

Number of 60-89 Days 7

Balance of 60-89 Days 6,283,397.28

Number of 60-89 Days 40

                    

Contractual Delinquency - Group II

Balance of 0-30 Days 542,834,917.28

Number of 0-30 Days 2,586

Balance of 30-59 Days 1,703,349.95

Number of 30-59 Days 9

Balance of 60-89 Days 612,837.05
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Number of 60-89 Days 3

Balance of 90+ Days 891,501.39

Number of 90+ Days 4

                    

Contractual Bankrutpcy - Group II

Balance of 0-30 Days 59,714.46

Number of 0-30 Days 1

Balance of 30-59 Days 0.00

Number of 30-59 Days 0

Balance of 60-89 Days 0.00

Number of 60-89 Days 0

Balance of 90+ Days 173,315.40

Number of 90+ Days 2

                    

Legal Delinquency - Group II

Balance of 0-30 Days 542,834,917.28

Number of 0-30 Days 2,586

Balance of 30-59 Days 1,703,349.95

Number of 30-59 Days 9

Balance of 60-89 Days 612,837.05

Number of 60-89 Days 3

Balance of 90+ Days 891,501.39

Number of 90+ Days 4

                    

Legal Bankruptcy - Group II
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Balance of 0-30 Days 233,029.86

Number of 0-30 Days 3

Balance of 30-59 Days 0.00

Number of 30-59 Days 0

Balance of 60-89 Days 0.00

Number of 60-89 Days 0

Balance of 90+ Days 0.00

Number of 90+ Days 0

                    

Sec. 4.03 (a)(v) B Loans in Foreclosure - Group II 0.00

Balance of 0-30 Days 0.00

Number of 0-30 Days 0

Balance of 30-59 Days 0.00

Number of 30-59 Days 0

Balance of 60-89 Days 839,046.50

Number of 60-89 Days 2

Balance of 90+ Days 1,603,864.88

Number of 90+ Days 7
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Sec. 4.03(a)(v) C Loans in REO

1 89,764.04 

Number Principal Balance Percentage 

Group  1

0.01 %

0 0.00 

Number Principal Balance Percentage 

Group  2

0.00 %
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Sec. 4.03(a)(vi) Principal Prepayments

                    

Group I Prepayments 47,419,332.98

Group II Prepayments 19,381,834.53

                    

Sec. 4.03 (a)(vii) Realized Losses

                    

Group I Liquidated Loan Balance 0.00

Group I Net Liquidation Proceeds 0.00

Group I Current Period Realized Losses 0.00

Group I Recoveries of Prior Losses 0.00

Group I Subsequent Losses 0.00

                    

Group I Cumulative Liquidated Loan Balance 0.00

Group I Cumulative Net Liquidation Proceeds 0.00

Group I Cumulative Recoveries of Prior Losses 0.00

Group I Cumulative Subsequent Losses 0.00

Group I Cumulative Realized Losses 0.00

                    

Group II Liquidated Loan Balance 0.00

Group II Net Liquidation Proceeds 0.00

Group II Current Period Realized Losses 0.00

Group II Recoveries of Prior Losses 0.00

Group II Subsequent Losses 0.00
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Group II Cumulative Liquidated Loan Balance 139,845.09

Group II Cumulative Net Liquidation Proceeds 134,950.89

Group II Cumulative Recoveries of Prior Losses 0.00

Group II Cumulative Subsequent Losses 0.00

Group II Cumulative Realized Losses 4,894.20

                    

                    

Total Liquidated Loan Balance 0.00

Total Net Liquidation Proceeds 0.00

Total Current Period Realized Losses 0.00

Total Recoveries of Prior Losses 0.00

Total Subsequent Losses 0.00

                    

Total Cumulative Liquidated Loan Balance 139,845.09

Total Cumulative Net Liquidation Proceeds 134,950.89

Total Cumulative Recoveries of Prior Losses 0.00

Total Cumulative Subsequent Losses 0.00

Total Cumulative Realized Losses 4,894.20

                    

Sec. 4.03 (a)(ix) Unpaid Interest Shortfall Amounts

                    

Unpaid Interest Shortfall - A-1A 0.00

Unpaid Interest Shortfall - A-1B 0.00

Unpaid Interest Shortfall - A-2A 0.00

Unpaid Interest Shortfall - A-2B 0.00
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Unpaid Interest Shortfall - A-2C 0.00

Unpaid Interest Shortfall - M-1 0.00

Unpaid Interest Shortfall - M-2 0.00

Unpaid Interest Shortfall - M-3 0.00

Unpaid Interest Shortfall - M-4 0.00

Unpaid Interest Shortfall - M-5 0.00

Unpaid Interest Shortfall - M-6 0.00

Unpaid Interest Shortfall - B-1 0.00

Unpaid Interest Shortfall - B-2 0.00

Unpaid Interest Shortfall - B-3 0.00

Unpaid Interest Shortfall - B-4 0.00

                    

Sec. 4.03 (a)(x) Prepayment Interest Shortfalls not covered by the Servicer 0.00

                    

Sec. 4.03 (a)(xi) Credit Enhancement Percentage 16.45 %

                    

Sec. 4.03 (a)(xii) Available Funds Cap Carryforward Amount

                    

Available Funds Cap Carryforward Amount - A-1A 0.00

Available Funds Cap Carryforward Amount - A-1B 0.00

Available Funds Cap Carryforward Amount - A-2A 0.00

Available Funds Cap Carryforward Amount - A-2B 0.00

Available Funds Cap Carryforward Amount - A-2C 0.00

Available Funds Cap Carryforward Amount - M-1 0.00

Available Funds Cap Carryforward Amount - M-2 0.00
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Available Funds Cap Carryforward Amount - M-3 0.00

Available Funds Cap Carryforward Amount - M-4 0.00

Available Funds Cap Carryforward Amount - M-5 0.00

Available Funds Cap Carryforward Amount - M-6 0.00

Available Funds Cap Carryforward Amount - B-1 0.00

Available Funds Cap Carryforward Amount - B-2 0.00

Available Funds Cap Carryforward Amount - B-3 0.00

Available Funds Cap Carryforward Amount - B-4 0.00

                    

Remaining Available Funds Cap Carryforward Amount - A-1A 0.00

Remaining Available Funds Cap Carryforward Amount - A-1B 0.00

Remaining Available Funds Cap Carryforward Amount - A-2A 0.00

Remaining Available Funds Cap Carryforward Amount - A-2B 0.00

Remaining Available Funds Cap Carryforward Amount - A-2C 0.00

Remaining Available Funds Cap Carryforward Amount - M-1 0.00

Remaining Available Funds Cap Carryforward Amount - M-2 0.00

Remaining Available Funds Cap Carryforward Amount - M-3 0.00

Remaining Available Funds Cap Carryforward Amount - M-4 0.00

Remaining Available Funds Cap Carryforward Amount - M-5 0.00

Remaining Available Funds Cap Carryforward Amount - M-6 0.00

Remaining Available Funds Cap Carryforward Amount - B-1 0.00

Remaining Available Funds Cap Carryforward Amount - B-2 0.00

Remaining Available Funds Cap Carryforward Amount - B-3 0.00

Remaining Available Funds Cap Carryforward Amount - B-4 0.00
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Sec. 4.03 (a)(xiii) REMIC Pass-Through Rates

                    

REMIC Pass-Through Rate - A-1A 3.1900 %

REMIC Pass-Through Rate - A-1B 3.2500 %

REMIC Pass-Through Rate - A-2A 3.0400 %

REMIC Pass-Through Rate - A-2B 3.1900 %

REMIC Pass-Through Rate - A-2C 3.3500 %

REMIC Pass-Through Rate - M-1 3.4700 %

REMIC Pass-Through Rate - M-2 3.5200 %

REMIC Pass-Through Rate - M-3 3.5700 %

REMIC Pass-Through Rate - M-4 3.9500 %

REMIC Pass-Through Rate - M-5 4.0000 %

REMIC Pass-Through Rate - M-6 4.1000 %

REMIC Pass-Through Rate - B-1 4.5500 %

REMIC Pass-Through Rate - B-2 4.6500 %

REMIC Pass-Through Rate - B-3 5.9500 %

REMIC Pass-Through Rate - B-4 6.3500 %

Next REMIC Pass-Through Rate - A-1A 3.3600 %

Next REMIC Pass-Through Rate - A-1B 3.4200 %

Next REMIC Pass-Through Rate - A-2A 3.2100 %

Next REMIC Pass-Through Rate - A-2B 3.3600 %

Next REMIC Pass-Through Rate - A-2C 3.5200 %

Next REMIC Pass-Through Rate - M-1 3.6400 %

Next REMIC Pass-Through Rate - M-2 3.6900 %

Next REMIC Pass-Through Rate - M-3 3.7400 %
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Next REMIC Pass-Through Rate - M-4 4.1200 %

Next REMIC Pass-Through Rate - M-5 4.1700 %

Next REMIC Pass-Through Rate - M-6 4.2700 %

Next REMIC Pass-Through Rate - B-1 4.7200 %

Next REMIC Pass-Through Rate - B-2 4.8200 %

Next REMIC Pass-Through Rate - B-3 6.1200 %

Next REMIC Pass-Through Rate - B-3 6.5200 %

                    

Sec. 4.03 (a)(xiv) Supplemental Interest Payment

                    

Supplemental Interest Payment - A-1A 0.00

Supplemental Interest Payment - A-1B 0.00

Supplemental Interest Payment - A-2A 0.00

Supplemental Interest Payment - A-2B 0.00

Supplemental Interest Payment - A-2C 0.00

Supplemental Interest Payment - M-1 0.00

Supplemental Interest Payment - M-2 0.00

Supplemental Interest Payment - M-3 0.00

Supplemental Interest Payment - M-4 0.00

Supplemental Interest Payment - M-5 0.00

Supplemental Interest Payment - M-6 0.00

Supplemental Interest Payment - B-1 0.00

Supplemental Interest Payment - B-2 0.00

Supplemental Interest Payment - B-3 0.00

Supplemental Interest Payment - B-4 0.00
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Sec. 4.03 (a)(xv) Swap Notional Amount and the Underwritten Certificates Principal Balance

                    

Underwritten Certificates Principal Balance 2,302,078,494.88

Swap Notional Amount 1,435,000,000.00

Difference 867,078,494.88

Funds paid to Swap Counterparty 90,120.83
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Sec. 4.03 (a)(xvi) Overcollateralization Amounts

                    

Required Overcollateralization Amount 31,250,000.00

Overcollateralization Amount 31,250,000.00

                    

Sec. 4.03 (a)(xvii) Excess Cashflow 0.00

                    

Sec. 4.03 (a)(xxiii) Mortgage Insurance

                    

MI Premiums 1,344,632.59

Insurance Proceeds 0.00
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