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NOVASTAR NIM TRUST, SERIES 2004-N2

Statement to Certificateholders

December 28, 2004

DISTRIBUTION IN DOLLARS
ORIGINAL BEGINNING ENDING
FACE PRINCIPAL REALIZED DEFERRED PRINCIPAL
CLASS VALUE BALANCE PRINCIPAL INTEREST TOTAL LOSSES INTEREST BALANCE
N2 157,500,000.00, 103,696,157.70, 10,110,234.82 385,231.23| 10,495,466.05 0.00 0.00 93,585,922.88
CERT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTALS 157,500,000.00| 103,696,157.70, 10,110,234.82 385,231.23| 10,495,466.05 0.00 0.00 93,585,922.88
FACTOR INFORMATION PER $1000 OF ORIGINAL FACE PASS-THROUGH RATES
CURRENT
BEGINNING ENDING PASS-THRU
CLASS CUSIP PRINCIPAL PRINCIPAL INTEREST TOTAL PRINCIPAL CLASS RATE
N2 669885AB1 658.38830286| 64.19196711 2.44591257)  66.63787968| 594.19633575 N2 4.458000 %,
TOTALS 658.38830286|  64.19196711 2.44591257)  66.63787968| 594.19633575
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‘-
"J PMorgan

Copyright © 2001 J.P. Morgan Chase & Co. All rights reserved.




Page 2 of 2

NOVASTAR NIM TRUST, SERIES 2004-N2
December 28, 2004

Section 6.04(a)(i)

Section 6.04(a)(ii)

Section 6.04(a)(iii)

Section 6.04(a)j{i2)Balance

‘-
"J PMorgan

Available Funds

Underlying Trust Fund 2004-1

Amounts Received From Underlying Certificates - Class X
Amounts Received From Underlying Certificates - Class P
Amounts Received From Underlying Certificates - Class O

Underlying Trust Fund 2004-2

Amounts Received From Underlying Certificates - Class X
Amounts Received From Underlying Certificates - Class P
Amounts Received From Underlying Certificates - Class O

Payment Allocable to Interest
Interest Shortfall Paid
Current Interest Shortfall
Outstanding Interest Shortfall

Payment Allocable to Principal

10,495,466.05

4,886,344.44
920,848.69
0.00

4,109,833.61
578,439.31
0.00

385,231.23
0.00
0.00
0.00

10,110,234.82

93,585,922.88
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