
PRIOR CURRENT
ORIGINAL PRINCIPAL REALIZED DEFERRED PRINCIPAL

CLASS FACE VALUE BALANCE INTEREST PRINCIPAL TOTAL LOSSES INTEREST BALANCE

Notes 68,000,000.00 2,175,477.58 12,962.22 2,175,477.58 2,188,439.80 0.00 0.00 0.00

TOTALS 68,000,000.00 2,175,477.58 12,962.22 2,175,477.58 2,188,439.80 0.00 0.00 0.00

Underlying Certificates
AIO Certificate (2001-1) Beginning Balance 106,842,717.15
AIO Certificate (2001-1) Ending Balance 101,302,107.91
AIO Certificate (2001-2) Beginning Balance 0.00
AIO Certificate (2001-2) Ending Balance 0.00
P Certificate (2001-1) Beginning Balance 0.00
P Certificate (2001-1) Ending Balance 0.00
P Certificate (2001-2) Beginning Balance 100.00
P Certificate (2001-2) Ending Balance 100.00

Collections
AIO Certificate (2001-1) Available Interest 640,774.82
AIO Certificate (2001-2) Available Interest 1,437,383.32
AIO Certificate (2001-1) Available Principal 0.00
AIO Certificate (2001-2) Available Principal 0.00
P Certificate (2001-1) Available Interest 40,255.28
P Certificate (2001-2) Available Interest 146,224.42
P Certificate (2001-1) Available Principal 0.00
P Certificate (2001-2) Available Principal 0.00

Trustee Fee 0.00

Available Funds 2,264,637.84

Additional Information
Unpaid Interest Shortfall 0.00

Pay taxes, assessments and governmental charges levied upon the Issuer 0.00
Distribution To Owner Trust Certificate Holders 76,198.04

FACTOR INFORMATION PER $1000 OF ORIGINAL FACE
PRIOR CURRENT

PRINCIPAL PRINCIPAL
CLASS CUSIP BALANCE INTEREST PRINCIPAL TOTAL BALANCE

Notes 66988DAB4 31,257.504387 0.190621 31.992317 32.182938 0.000000

Seller: NovaStar Financial, Inc.
Servicer: NovaStar Mortgage Corporation
Record Date: February 29, 2004
Distribution Date: March 26, 2004

DISTRIBUTIONS IN DOLLARS

NovaStar CAPS Trust
NovaStar CAPS Notes

Series 2002-C1

Statement to Note Holder

7.150000%
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